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•  mergers and acquisitions – including 
valuation 

• financing options

• risk management

• emerging issues

• ethical considerations.

Success  comes from learning the material 
and applying it in a clear, concise and 
professional way.

In the CBE exam you will be expected 
to demonstrate good “Employability and 
Technology” skills i.e. competent use of a 
spreadsheet and a word processor.

Key Point

Exam focus

The aim of AFM
AFM builds on earlier work and aims to 
develop in students the ability to make 
(or provide information for others to take) 
senior level decisions regarding the financial 
management of organisations.

Format of the exam
Section A:  one compulsory question worth 50 

marks.
Section B:  2 compulsory questions worth 25 

marks each.
AFM is a 3 hour 15 minutes Computer Based 
Exam (CBE).

Exam Guidance – keys to 
success in this paper
Key topic areas:

• cost of capital

• capital investment
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Also, every exam question will test some 
or all of the following four “Professional 
Skills” – (1) Communication, (2) Scepticism, 
(3) Commercial Acumen, (4) Analysis and 
Evaluation. Each section A question will 
contain ten Professional Skills marks, and 
each section B question will contain five. 
Therefore there will be twenty Professional 
Skills marks on every exam, alongside the 
eighty technical marks.

Don’t just learn the syllabus topics. Read 
quality newspapers and accountancy 
journals too. Think about what you read and 
how it affects what you are learning in your 
studies. 

Keep an eye on the ACCA website 
(ACCAglobal.com), for technical articles 
relevant to each paper you are studying 
– those written about 6 to 12 months 
prior to exam often highlight likely exam 
topics (especially if they are written by the 
examiner).

Quality and accuracy are of the utmost 
importance to us so if you spot an error in 
any of our products, please send an email 
to mykaplanreporting@kaplan.com with full 
details, or follow the link to the feedback 
form in MyKaplan.

Our Quality Co-ordinator will work with our 
technical team to verify the error and take 
action to ensure it is corrected in future 
editions.

Key Point

Exam focus




