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How to use Revision Cards

The concept

 • Revision Cards are a new and different 
way of learning, based upon research 
into learning styles and effective recall.

 •  The cards are in full colour and have text 
supported by a range of images, making 
them far more effective for visual learners 
and easier to remember. 

 • Unlike a bound text, Revision Cards can 
be rearranged and reorganised to appeal 
to kinaesthetic learners who prefer to 
learn by doing. 

 •  Being small enough to carry around 
means that you can take them anywhere. 
This gives the opportunity to keep going 
over what you need to learn and so helps 
with recall. 

 • The content has been reduced down 
to the most important areas, making 
it far easier to digest and identify the 
relationships between key topics.

 • Revision Cards, however you learn, 
whoever you are, wherever you are.........
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How to use them

Revision Cards are a pack of approximately 
52 cards, slightly bigger than traditional 
playing cards but still very easy to carry 
and so convenient to use when travelling or 
moving around. They can be used during the 
tuition period or at revision.

They are broken up into 4 sections.
 • An overview of the entire subject in a 

mind map form (orange).
 • A mind map of each specific topic (blue).
 • Content for each topic presented so that 

it is memorable (green).

Each one is a different colour, allowing you 
to sort them in many ways. 

 • Perhaps you want to get a more detailed 
feel for each topic, why not take all the 
green cards out of the pack and use 
those.

 • You could create your own mind maps 
using the blue cards to explore how 
different topics fit together.

 • If at the revision phase why not take all 
the purple cards and work through the 
past questions identified. 

 • And if there are some topics that you 
understand, take those out of the pack, 
leaving yourself only the ones you need 
to concentrate on. 

There are just so many ways you  
can use them.
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Contents

1. Enterprise risk (Chapters 1 and 2)

2. Strategic risk (Chapters 3, 4 and 5)

3. Internal controls (Chapters 6 and 7)

4. Cyber risks (Chapters 8, 9 and 10)
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Exam guidance 

Your exam will be made up of 60 questions, 
covering every area of the syllabus.

A range of question types will be used. The main 
types will be: multiple choice, multiple response, 
number entry, drag and drop, drop down and hot 
spot. 

All questions are equally weighted and 
independent of each other.

All elements of a question must be answered 
correctly for the question to be marked correct.

The pass mark is 70%.

Time allowed: 90 minutes. No extra time is given 
for reviewing your answers.

 Core areas of the syllabus

A Enterprise risk 25%

B Strategic risk 25%

C Internal controls 25%

D Cyber risks 25%

RISK MANAGEMENT
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Cyber risks

Risk 
Management

Internal audit

Types 
and sources

Risk 
management

Strategic risk

Strategy risk

Reputational risk

Governance
Ethics

Cyber security 
tools and techniques

Cyber security 
processesCyber threats

Cyber risk reporting

Internal control Fraud
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Types and  
sources of risk

Enterprise 
governance

Definition of risk

Why incur risk?

Enterprise

risk

Risk 
management
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Enterprise governance
A useful way of looking at the entire Risk Management (P3) syllabus is through the concept 
of Enterprise Governance.

Enterprise 
Governance

Conformance 
i.e. Corporate
Governance

•   Accountability
•   Assurance

Performance
i.e. Business Governance

•   Value creation
•   Resource utilisation
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Definition of risk
Risk in business is the chance that future events or results may not be as expected.

Downside risk = 
bad

Upside risk = 
results may be better 

than expected
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Why incur risk ?

Incur risk to

Gain competitive 
advantage

Increase financial return
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RISK MANAGEMENT – Enterprise risk

Types and  
sources of risk 

Types and sources of risk

Political, legal
and regulatory risk

Business
risk

Economic
risk

Financial
 risk

Technology
risk

International
risk

Fraud risk

Reputation risk

Environmental
risk




